Development of appetite for passive funds

% of third party client portfolios invested in % of third party fund selectors
passive funds (2013 & 2015) using passive funds
40% 100%

N

X
-

X

359 90%
2015 .
30%
70%
25%
60%
20% 50%
15% 0%
30%
10%
20%
5
0%
0
All NE SW CH UK

0%
AU BE/LX FR DE IT SP 2011 2011 2015

Source: MW/Fund Buyer Focus based on 905 interviews interviews of 39 party fund selectors in 2013

and 1015 interviews in 2015 Y (X4 MackayWilliams



